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211LFLD0 ZHZVOHIHU R1IKH 6WXGHQIV RI
&RUHJIH R $UIV DQG 6RFLDI 6FLHQFHV

1R IR &KUWIPDV 3DUIN\ <HV IR &KDULIN

by lvy C. Victorio "
_DEDIDDQJ 3LOLSLORQJ $D
ND\ VD %D\DQ . $3,/$6-%D\DQ
WKH RIILFLDO RUJDQL]DILRQ RI $% L0
LSLQR VIXGHQWV RI WKH = HSDUNPHQW
RI LOLSLQR DQG 2IKHU /DQIXDIHV
&$66 0O68-,,7 LQ FRRSHUDILRQ
ZUK )(51-& %UHDG 6RFLHIN ,Q - $3,/$6-%S<$1 PHPEHIV VHIYLQJ 0XQFK
IHUQDILRQDO ~ ODULQHI0  ODOORUFD
$0DQJIDUL RI "DYDR &LUN\JV 7,1+F57
%RXILTXH +RWIHO DQG SHVIDXUDQW
%D\DQL 6DQIRV -U RI /ZRSH . 6DQ
IRV )RXQGDILRQ &HUL 1D] IRRP
%ULILVK &ROXPELD DQG IKH &LIN
*RYHUQPHQI RI ,0LJDQ IRLQHG KDQGV
LQ HIIHQGLQJ KHOS IR IKH LQGLIHQIV

&DEDILY QHZ &$66 JRY

by Norkhan Macapanton

&DWR &DEDILI LV UIKH QHZ
JRYHUQRU RI WKH &RUHJIH RI SBUIV
DQG 6RFLD0 GFLHQFHV  ( [HFXILYH
&RXQFL0  &$66 (&  &DEDILI
VHUYHG DV IKH (&IV OLFH *RYHUQRU
GXULQJ IKH VFKRRO \HDUJV ILUVII VH
PHVIHU DQG DWXPHG IKH SRVLILRQ RI
*RYHUQRU DIIHU 6HGGLN ODJIDGDSD
(& *RYHUQRU JUDGXDIHG 0DVl 2FIR
EHJ 7KLV ZDV LQ DFFRUGDQFH IR IIKH
FRQVILIXILRQ DQG E\-IDZV RI &$66
(& =KHQ DVNHG KRZ KH IHHOV
DERXIl KLV QHZ UROH &DEDOLI VD\V
3 JP XVl ULHDG\ IR IDNH RQ IIKH FKDO
0HQJH RI EHLQJ IIKH QHZ JRY ~

7KH IXUQ RYHU FHUHPRQ\

KDSSHQHG RQ 1RYHPEH!

DIl OLGZD\ %HDFK SHYRUI 7KH FHUH
PRO\ ZDV ZUIQHWHG E\ VHOHFIHG
RIILFHUV R1 WKH GLITHUHQ VRFLHILHV DV
ZH0 DV E\ RIKHU PHPEHWY RI &$66
(& GIUDIHILF SIDQQLOJ DQG IHDP
EXLGLQJ DFILYLILHV ZHUH DOVR FRQ
GXFIHG RQ WKH VDPH GDIH IR
VIUHQJIKHQ IKH UHODILRQUKLS RI HKH
RILFHV R1 WKH &ROHIH ¥



*UDGXDWLQJ 3V\FK 6WXGHQWV RQ 2-7 by Knacky July Hermodo *(62 KROGV /HDGHUVKLS-
7KL\ JUDGXDILQJ 3VAFKRO 7HDP %XL0GLQJ = RUNVKRS DQG

RI\ PDIRU VIX GIUDIHJLF 30DQQLQJ
by Debbie B. Llano

7KH 6SHFLD0 *HQHUD0O (GX
FDILRQ 2LJKWI 3URJIDDP 6*(13
IRJHIKHU ZLWK WIKH *HQHUD0 (GXFD
HLRQ GIXGHQI 2UJDQL]DILRQ *(62
FRQGXFIHG D WKUHH GD\ 3/HDGHUVKLS
-7HDP %XL0GLQJ 6HPLQDU-
-~ RUNVKRS RQ 1RYHPEHU -

DI OD]H 3DUN DQG SHVRUI 0L

JDQ &L\ 7KH DFILYLI\ ZDV DIWHQG
HGE\  *(62 RIILFHIV KHDGHG E\
-DODLQH ODID IKH SUHVLGHQW 3URI
5HQH -RVH 3DGUR iKH 6* (13 &RRU
GLQDIIRU VHUYHG DV WKH UHVRXUFH SHU
VRQ DQG IDFLOLIDIRU

7KH DFILYUN ZDV LQLILDIHG
IR HQKDQFH WKH RIILFHUV] VNLOOV LQ
UXQQLQJ D ELJ RUJDQL]DHILRQ DQG IR
SUHSDUH IRU WKH FRPLQJ K DQQL
YHUDU\ RI IKH 3URJUDP

7RSLFV GLVFXVVHG LQFOXGHG
IHDP EXLOGLQJ OHDGHUVKLS FROOHF
ILYH GHFLVLRQ PDNLQJ DQG SDUILD
PHQIDU\ SURFHGXUHV  7KH SDUILFL
SDQWV ZHUH DOVR IDXJKW WKH YDOXHV
Rl UHVSRQVLELOLN\  DFFRXQIDELOLIN
FRPPLIPHQI DQG H[ FHIOHQFH

*(62 RIILFHWV ZHUH YHU\
PXFK VDILVILHG ZLWK WKH DFILYLIN\
7KH VDILVIDFILRQ ZDV HFKRHG E\
"HEEIH /Z0DQR *(62 7UHDVXUHU
3" DJKDQ NRY\ QDIXQ-DQ VD VHPLQDU
XJ ELER PL ND\R ODD\R XQiD{J
PRVXJRII VL 6LU 3DGUR QJD QDD SD\
VXQRG ~

OHVKHIOH 5LYHWD 6*(13
$SCGPLQLVIUDILYH — $SWLVIDQI  DQG
VRPH IRUPHU *(62 RIILFHWV DOVR
JDYH YDOXDEOH LQSX#V GXULQJ WKH
DFILYLIN\ Y




